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c. FER @Y / FW qoAEE g= g %.0% B.59 %.95 q9.3¢ RR.EY
R, FA MW qAT AR AW G g 1.9 SER L Q1% 5.R% o 1%
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I SATSTEATE AT IRl STTERHAT TR T4 Hifd feguet © | 718 wiftes
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Progressive Finance Limited
Kathmandu, Nepal
TN .31

Comparision of Unaudited & Audited Financial Statement of FY 2070/201

As per As per

Unaudited| Audited | Variance | Variance

Financial | Financial in in Reasons for Variance
Statement [Statement| Amount %
1 Total Capital and Liabilities (1.1 to 1.7) 442,668.33 | 400393.05 | 42,275 9.55

1.1.  Paid Up Capital 120,000.00 | 120000.00 | - -

1.2. Reserve and Surplus (21,357.41) | (27,287.34) | 5,930 (27.77)

1.3. Debenture and Bond - 0.00 - -

1.4. Borrowing - 0.00 - -

1.5. Deposits (a+b) 303,100.79 | 303100.79 | O 0.00

a. Domestic Currency 303,100.79 | 303100.79 | O 0.00
b. Foreign Currency - 0.00 - -

1.6 Income Tax Liability - 0.00 - -

1.7  Other Liability 40,924.95 | 4,579.59 36,345 88.81 Netting of provision for deposits
with the deposits & Netting of
provision for NBA with NBA,
netting of interest suspense and
interest receivable

2 Total Assets (2.1 to 2.7) 442,668.35 | 400393.05 | 42,275 9.55

2.1. Cash and Bank Balance 138,858.72 | 27695.56 111,163 80.05 Netting of the provision for
deposits with bank balances and
differentiation  of Call and
current account

2.2. Money at call and Short Notice - 102863.16 | (102,863)

2.3. Investments 5,269.34 5269.34 (0) (0.00)

2.4. Loans and Advances(Gross) 263,876.10 | 253360.69 10,515 3.98 Gross mention on unaudited
report

da. Real Estate Loan
1. Residential Real Estate Loan
(Except Personal Home Loan
Upto Rs. 1 Crore)
2. Business Complex & Residental
Apartment Contruction Loan
3. Income Generating Commercial Complex
4. Ofther Real Estate Loan
(Including land Purchase & Plotting)
b. Personal Home Loan of 29,268.44
Rs.1 Crore or Less
c. Margin Type Loan 24,048.36
d. Term Loan 1,787.14
e. Overdraft Loan/TR Loan/WC Loan 46,321.40
f. Others 162,450.76

2.5. Fixed Assets 2,316.96 2745.64 (429) Software and lease  hold
assets classified as fixed assets
in Audited

19" Annual Report-2071/72 ¥3 IATZEY AT frEE - Rowq/ R




) Progressive Finance Limited
’ qife wEa e

2.6. Non Banking Assets 8,336.13 0.00 8,336 100.00 Netting of NBA with
NBA Provision

2.7. Other Assets 24,011.09 | 8458.66 15,552 64.77 Software and lease assets
classified as fixed assets,
advance tax netting off with tax
liability and deferred tax,
interest receivable and interest
suspense netting off

3 Profit and Loss Account

3.1. Interest Income 48,201.85 |48201.85 (0) (0.00)

3.2. Interest Expense 24,736.77 | 24736.77 0 0.00

A. Net Interest Income (3.1-3.2) 23,465.08 | 23465.09 (0) (0.00)

3.3. Fees, Commission and Discount 2,028.65 21.86 2,007 98.92 Reclassification of head

3.4. Other Operating Income 372.84 2266.00 (1,893) (507.77)

3.5. Foreign Exchange Gain /Loss (Net) - 0.00 -

B. Total Operating Income 25,866.57 | 25752.94 114 0.44

(A+3.3+3.4+3.5)

3.6. Staff Expenses 8,897.98 8897.98 0 0.00

3.7. Other Operating Expenses 6,879.09 6890.87 (12) (0.17)

C. Operating Profit Before Provision 10,089.51 9964.10 125 1.24 Reclassification of head

(B-3.6-3.7)

3.8. Provision For Possible Losses 22,830.57 | 22914.76 (84) (0) Revision in the Loan loss provision
and provision for NBA net of
writeback in unaudited

Operating Profit (C - 3.8) (12,741.06) | -12950.66 210 (1.65)

3.9. Non operating Income/ (30,172.22) | 115.71 (30,288)

Expenses(Net)
3.10. Write Back of Provision for 42,642.93 | 46088.28 (3,445) (100.00) Revision in the Loan loss provision
Possible Loss
E. Profit from Regular Activities (270.35) 33253.33 (33,524) 12,400.10
(D+3.9+3.10
3.11. Extraordinary Income / 880.63 -29281.59 30,162
Expensese (Net)
F. Profit before bonus and Taxes 610.28 3971.74 (3,361) (550.81)
(E+3.11)

3.12. Provision For staff Bonus - 361.07 (361) not provided in unaudited

3.13. Provision for Tax - 8930.31 (8,930) -

G.  Net profit / Loss (F - 3.12 -3.13) 610.29 -5319.64 5,930 971.66 provision for tax and deferred
tax effect
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